Keval India Limited

CIN: L51109WB1983PLC035843
Regd. Office: 54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 700015,
Phone-033-66066777, Email: keval.india@rediffmail.com
Corp. Office: 170/10, Film Colony, R.N.T. Marg, Indore- 452001, Ph.: 0731-4279626

Date: 25% December, 2023

To,

The Manager

Listing Department

Calcutta Stock Exchange

7, Lyons Range, Murgighata, Dalhousie,
Kolkata, West Bengal 700001

Dear Sir/ Ma’am,

Subject: Intimation of Postal Ballot Notice.

Ref.: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby enclose Postal Ballot Notice
dated December 20, 2023 along with explanatory statement thereof seeking approval of the members
of the Company for:

1. Approval for voluntary delisting of the Equity Shares of the Company from The Calcutta
Stock Exchange Limited ("CSE"").

Further find below the schedule of the events for Postal Ballot:

Sr. No. | Activity Date of Event
1. Cut-off Date for eligible shareholders for Friday, 22" December, 2023
sending Postal Ballot Notice to Shareholders
2 Remote E-Voting Commencement Date Wednesday, December 27, 2023 at
09:00 A.M. (IST)
3 Remote E-Voting End Date Thursday, January 25, 2024 at
05:00 P.M. (IST)

The said Postal Ballot notice will also be made available on the website of the Company.

This is for your information and record.

Thanking you
For KEVAL

Cs NANC\P%I A

COMPANY S ‘ﬁY & COMPLIANCE OFFICER
Encl; Postal Ballot Notice

ce:
1. Central Depository Services (India) Limited
2. Sarthak Global Limited



Keval India Limited

CIN: L51109WB1983PLC035843
Regd. Office:54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 70005,
Phone033-6606677/Email: keval.india@rediffmail.com
Corp. Office: 170/10, Film Colony, R.N.T. Marg, Indore- 4520@h.: 0731-4279626

| POSTAL BALLOT NOTICE
(Pursuant to Section 108 and Section 110 (1) oCvmpanies Act, 2013, read with Rule 20 and Rulef &2
Companies (Management and Administration) Rule$428s amended)

VOTING STARTS ON VOTING ENDS ON
Wednesday, December 27, 2023 Thursday, January 25, 2024
at 09:00 A.M. (IST) at 5:00 P.M. (IST)

NOTICE PURSUANT TO SECTIONS 108 AND 110 OF THE COMPANIES ACT, 2013 AND RULES
20 AND 22 OF THE COMPANIES (MANAGEMENT AND ADMINIST RATION) RULES, 2014, AS
AMENDED, READ WITH THE SECURITIES AND EXCHANGE BOAR D OF INDIA (DELISTING
OF EQUITY SHARES) REGULATIONS, 2021, AS AMENDED, AND THE SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DI SCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED ("NOTICE" OR "POSTAL BALLOT NOTICE")

To,
THE MEMBERS OF
KEVAL INDIA LIMITED,

NOTICE is hereby given, pursuant to Section 108 &adtion 110 of the Companies Act, 2q1Bompanies
Act" or "Act") , read with Rule 20 and Rule 22 of the Companiean@gement and Administration) Rules,
2014 ("Management Rules") and any other applicabde@isions of the Act read with the relevant rukesued
thereunder, read with guidelines prescribed byMiv@stry of Corporate Affairs, inter alia, for condting the
postal ballot through remote e-voting vide GeneZacular No. 14/2020 dated™8 April, 2020, General
Circular No. 17/2020 dated 43 April, 2020, General Circular No. 22/2020 datesf' 1June, 2020, General
Circular No. 33/2020 dated 98&eptember, 2020, General Circular No. 39/2020cddat December, 2020,
General Circular No. 10/2021 dated®Bune, 2021, General Circular No. 20/2021 datf2d&cember, 2021,
General Circular No. 03/2022 datell Blay, 2022, General Circular No. 11/2022 datell P&cember, 2022
and General Circular No. 09/2023 dated" Zeptember, 2023 issued by the Ministry of Corporatfairs,
Government of India opllectively referred to as "MCA Circulars®) and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2120 Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 202&cular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4
dated January 05, 2023 and SEBI/HO/CFD/CFD-PoDE2RR2023/167 dated October 07, 2023 issued by the
Securities and Exchange Board of Ind@llectively referred to as “SEBI Circulars”) and Secretarial
Standard on General Meetinf§S-2") issued by the Institute of Company Secretarieqidial including any
statutory modification(s) or reenactment(s) thefeofthe time being in force, and other applicaitevisions,

if any, that the resolution appended herein belomsteking approval of the members of Keval Indiaited
("Company") is proposed to be passed as a special resolbgiowvay of Postal Ballot by way of voting by
electronic means Remote E-votind') in accordance with Regulation 11 of the Secesitaind Exchange Board
of India (Delisting of Equity Shares)RegulatioB821, as amendetiSEBI Delisting Regulations").

In accordance with the MCA Circulars and SEBI Clacs and in compliance with the provisions of Sati
108 and 110 of the Act, read with Rules 20 and £2he Management Rules and Regulation 44 of the
Securities and Exchange Board of India (Listingi@dilons and Disclosure Requirements) Regulatigfdb
(“Listing Regulations’) and as per the guidelines issued by the MCA WA Circulars, the Notice is being
sent in electronic mode/ or through courier onlyatiothose members whose names appear in the Begist
Members / List of Beneficial Owners as on Fridag!®2December, 2023 ¢ut-off date”) received from the
Depositories and whose e-mail addresses are nagisteith the Company or Depository Participant
/Depository / Company’s Registrar & Transfer Agémreinafter referred to 4RTA” ), as to enable them to
cast their votes electronically instead of submiftthe postal ballot form.



The instructions for remote e-voting are appenadeth¢ Notice. The members can vote on resolutiooutih
remote e-voting facility only. Communication of essor dissent of the members on the resolutiontioresd
in the Notice would only be taken through the reznetvoting system as per the applicable provisafrthe
law.

In compliance with the provisions of Sections 108 410 of the Companies Act, read with Rule 20 2R@df
the Companies (Management and Administration) Ri1844 and Regulation 44 of the Listing Regulations
and any other applicable provisions of law, the @any is pleased to provide the facility to its Mar#to
exercise their right to vote on the resolution aygjesl to this Notice by electronic means Remote tifxgmnly.
For this purpose, the Company has availed therel@ctvoting platform of Central Depository Sengogndia)
Limited ("CDSL" ) for facilitating e-voting. The instructions foreRote e- voting are provided hereunder.

Members desiring to exercise their vote by way efriete E-voting and are requested to carefully tbad
instructions mentioned herein. Members are reqdestexercise their voting right on or before these of
working hours i.e., 5.00 p.m. (IST) dmursday, January 25, 2024to be eligible for being considered, failing
which, it will be strictly treated as if no repla$ been received from the Member.

The Explanatory Statement pursuant to Section T@BeoCompanies Act and other applicable provisiohs
the Companies Act, pertaining to the resolutiottjrsg out the material facts concerning such iterd eeasons
thereof, are mentioned herein for your considenatio

The Notice has also been uploaded on the Compavsfsite at www.kevalindia.comnder the ‘Investors
Section’.

Pursuant to Rule 22(5) of the Management RulesBtberd of Directorg“Board”) has appointed Mr. Ajit
Jain, Practicing Company Secretary bearing Memieishmber "F3933" and Certificate of Practice Numbe
"2876", of M/s. Ajit Jain & Co., Practicing Compafgcretaries, Indore, as the scrutiniZ&crutinizer") for
conducting the Postal Ballot through Remote E-wtprocess in a fair and transparent manner. He has
communicated his willingness to be appointed aribbeiavailable for the said purpose.

The Scrutinizer will submit his consolidated reptwtthe Board, after completion of scrutiny of wagficast

under Remote E-voting facility in a fair and traasgnt manner. The results of the Postal Ballot vl

announced by the Chairman or in his absence byoatilye Directors duly authorized by the Companyror
their absence by the Company Secretary of the Compa or beforeSaturday, 27" January, 2024 at the

Registered Office of the Company and will also pldyed along with the Scrutinizer’s report on tiebsite

of the Company at www.kevalindia.corand on the website of CDSL, besides being comoatedl to the
Stock Exchange, where the Equity Shares of the @ompre listed. The last date specified by the Gomp
for casting of voting through Remote E-voting wile taken as the date onwhich the resolution wbeld
deemed to have passed, if approved by the requigjerity in accordance with Regulation 11 of tHeBS

Delisting Regulations and the Companies Act.

The Remote E-voting shall commence on Wednesdagember 27, 2023 at 09:00 A.M. (IST) and will end on
Thursday, January 25, 2024 at 5:00 P.M. (IST). figreote e-voting module shall be disabled by CDSL fo
voting thereafter.

SPECIAL BUSINESS:

Approval for Voluntary Delisting of Equity Shares having face value oR 10/- (Indian Rupees Ten Only)
each of Keval India Limited in accordance with Secrities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021, as amended (“SEBJelisting Regulations”):

To consider and if thought fit, to pass the follogiiresolution as apfecial Resolution

"RESOLVED THAT pursuant to (i) initial public announcement datertdday, 05 December, 2023fitial
Public Announcement) issued issued by Mr. Manish Shahra (“AcquireP)omoter of the Company in
accordance with Regulation 8 (1) of the Securitied Exchange Board of India (Delisting of Equitya&#s)



Regulations, 2021. expressing the intention ofAbguirer to: (a) acquire all the Equity Shareshd Company
that are held by public shareholders, as definettuthe Securities and Exchange Board of Indiai¢bed) of
Equity Shares) Regulations, 2021SEBI Delisting Regulations") ("Public Shareholders’); and (b)
consequently voluntarily delist the Equity Shanesf The Calcutta Stock Exchange Limite@€8E"), where

the Equity Shares of the Company are presentlgdjsis prescribed under the SEBI Delisting Regriati by
making a delisting offer in accordance with the $ERIlisting Regulationg"Delisting Proposal"), and (ii)

the approval of the Board of Directors of the Compaccorded in its meeting held on Wednesday, 13
December, 2023; and subject to the applicable piavs of the Companies Act, 2013 and the Rules made
thereunder, the SEBI Delisting Regulations, theuiges and Exchange Board of India (Listing Obtigas

and Disclosure Requirements) Regulations, 2015, racedipt of the necessary approvals from the Stock
Exchange; the Securities Contracts (Regulation) A866 (including the rules issued thereunder)lutting

any statutory modification(s) or re-enactment tbér®r the time being in force and as may be ermhcte
hereinafter, and all other applicable laws, rutegulations, and guidelines, if any, and subjecsuoh other
approvals, permissions, and sanctions, as maydereel and necessary for the Company and the Aequir
under the applicable laws and subject to the teofnsuch approvals, consents, permissions, as may be
necessary, and subject to such other conditionsmadlifications as may be prescribed or imposed oy a
authority or third party, while granting such apgats, consents, permissions, the approval of thelpees of

the Company be and is hereby accorded to the pedpesluntary delisting of the Equity Shares frone th
Stock Exchange pursuant toa Delisting Proposaldosiade by the Acquirer to acquire all the Equibai®s
that are held by the Public Shareholders, in acurd with the SEBI Delisting Regulations and other
applicable provisions of applicable law and the @any shall accordingly take all the necessary astiand
make all the necessary disclosures and filingaddifate the proposed voluntary delisting of trguly Shares,

in accordance with the SEBI Delisting Regulations.

RESOLVED FURTHER THAT the Board of Directors of the Company (“tBeard”, which term shall be
deemed to include, unless the context otherwisaeimesy any committee of the Board which the Boalym
have constituted or may hereinafter constitutegror officer(s) authorized by the Board to exerdise powers
conferred on the Board under this resolution) be ianhereby authorized on behalf of the Compangdp
either by themselves or through delegation to argqgn, as they may in their absolute discretiomdég all
such acts, deeds, matters and things as they mtheiatdiscretion deem necessary or expedient dich s
purpose and to make all necessary filings to tatdithe Delisting Proposal in accordance withdtweditions
specified in the SEBI Delisting Regulations and #pplicable provisions of the Companies Act inchadi
making applications to the Stock Exchange for segkhe in-principle and final approval for the Bhg
Proposal and to execute all such deeds, documentgitings as are necessary or expedient, to sattle
questions, difficulties or doubts that may aris¢hiis behalf or delegate the aforesaid authoritgrtg person or
to engage any advisor, lawyers, consultant, ageintermediary, as they may in their absolute d@ison deem
fit.”

RESOLVED FURTHER THAT any one of the Directors of the Company or ChigfaRicial Officer or
Company Secretary & Compliance Officer be and aeelhy severally authorized on behalf of the bodrd o
directors of the Company to file deeds, applicatjotiocuments and other related correspondence @sema
required before any regulatory authority and toesppbefore, represent, negotiate, discuss and rrdspoall
queries as may be requested for by any regulatghpaty in connection with the aforesaid resolatio

RESOLVED FURTHER THAT all actions taken or required to be taken by tharthmf directors of the
Company in connection with any matter referred bove or contemplated in the foregoing resoluticaesa
hereby approved, ratified, and confirmed in alpexgs.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Comgmnand are hereby

authorized to issue a certified true copy of treredaid resolution wherever necessary."

By order of the Board
For Keval India Limited

Place: Kolkata Nangain
Date: 20" December, 2023 Company Secretary



NOTES:

Lo

Explanatory Statement pursuant to Section 102@fdbmpanies Act, 2013 (“the Act”) read with Sectidr© of
the Act and Rule 22 of the Companies (Managemesht®aiministration) Rules, 2014 and Secretarial Stadd
2 on General Meetings (SS-2), each as amendedliggutne Institute of Company Secretaries of Iraditting
out material facts in respect of the special bissine be transacted is annexed.

2. The Company would be sending this Postal Balloid¢édio all the members whose names appear in thistee
of Members/ List of Beneficial Owners as receivednf Depositories as on Friday, "22December, 2023
("Cut-off Date"). The Postal Ballot notice will also be sent throegmail/ or by courier to all the Members, as
on the cut-off date, who have registered their @-rmddresses with the Company/ Depository Partitipa
("DP").

3. As permitted under the MCA Circulars, the Compasgénding the Notice electronically to all the memsb
whose e-mail addresses are registered with the @oyngr with the depositories/depository particigamt with
the Company's Registrar and Share Transfer Agedtwall be sending the hard copy of the Notice offal
ballot to the members whose email address areegidtered using courier facility. To facilitate fumembers
to receive this Notice electronically and cast thaite electronically, members who have not registeheir
email addresses with the Company can now registee same by sending an e-mail at
keval.india@rediffmail.comMembers holding shares in demat form are reqdesieregister their e-mail
addresses with their respective depository pa#itifs) only.

4. Members holding shares in physical form and whaehast yet registered their e-mail addresses angestgd to
register the same with the Company by sending araiéto _keval.india@rediffmail.comMembers holding
shares in electronic form are requested to get thenail addresses registered with their respedite
Thereafter, the Company would endeavor to sendPtstal Ballot Notice to such Members to enable them
cast their vote through e-voting.

5. The Postal Ballot Notice is placedvaivw.kevalindia.comandwww.evotingindia.com

6. All members are requested to cast their votes thmbugh remote e-voting as per the procedure.

7. The voting rights of the Members shall be in prdipor to their share in the paid-up equity sharetehpf the
Company as on the Cut-off Date.

8. The Remote E-voting period will commence on Wedagsdecember 27, 2023 (IST) and will end on
Thursday, January 25, 2024, at 5.00 p.m. (IST).irguthe said period, shareholders of the Compaalgiig
shares either in physical form or in dematerialifmdh, may cast their vote electronically. The eivg module
shall be disabled for voting thereafter.

9. Inspection of Documents: During the e-voting periadldocuments referred to in this Notice and otieéevant
documents would be available for inspection by Members at the Registered Office of the Companlbn
working days except Saturdays, Sundays and Natldolidiays between 10:00 a.m. (IST) and 5:00 p.®T]l

10.Members are requested to carefully read the insbng& mentioned in the Postal Ballot Notice. Vokals be
casted by Members on or before Thursday, Janugrg@#, at 5.00 p.m. (IST). Any response receivethf
the Members after that shall be treated as if spasse is received in terms of Rule 22(12) of tlendfjement
Rules.

11.Voting by e-voting can be exercised only by the memor its duly constituted attorney or in casebotly
corporate, by the duly authorized person. A menchanot exercise his vote by proxy on postal ballot.

12.The resolutions passed by the members through Ipgueitat are deemed to have been passed as ifithey
been passed at a duly convened general meetingeomembers.The resolution, if passed by the requisi
majority, shall be deemed to have been passedelastdate of e-voting i.e., January 25, 2024.

13.Any member who did not receive the Notice may eithesend an email to
keval.india@rediffmail.com.




14. THE INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING ARE AS UNDER:

In compliance with the provisions of Sections 1081 d.10 of the Act, Rules 20 and 22 of the Rules,
Regulation 44 of the SEBI Listing Regulations, MCA&irculars and SEBI circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 2@ relation to “e-voting facility provided
by Listed Entities”, the Members are provided witle facility to cast their vote electronically thugh the
remote e- voting services provided by CDSL on #msolutions set forth in this Notice.

A person who is not a Member as on the Cut-off-Dateshould treat this Notice for information
purpose only.

Step-1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders
holding shares in demat mode.

Step-2: Access through CDSL e-voting system in case of shareholders holding shares in physical mode
and non-individual shareholdersin demat mode.

The voting period begins dWednesday, December 27, 2023 at 09:00 A.M. (ISahd ends o hursday,
January 25, 2024 at 5:00 P.M. (ISTPuring this period shareholders of the Companydivodg shares
either in physical form or in Dematerialized foras on22™ December, 2023.e. cut-off date (record
date), may cast their vote electronically. The &ng module shall be disabled by CDSL for voting
thereafter.

Currently, there are multiple e-voting service pders (ESPs) providing e-voting facility to listedtities
in India. This necessitates registration on vari@S8Ps and maintenance of multiple user IDs and
passwords by the shareholders.

In order to increase the efficiency of the votinggess, pursuant to a public consultation, it hasnb
decided to enable e-voting t@l the demat account holders, by way of a singleogin credential,
through their demat accounts/ websites of Deposita@s/ Depository Participants Demat account
holders would be able to cast their vote withoutihg to register again with the ESPs, thereby, ordy
facilitating seamless authentication but also esh@nease and convenience of participating in éagot
process.

Step-1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders
holding sharesin demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIRZ®20/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individuahaseholders holding securities in demat mode are
allowed to vote through their demat account maimgdiwith Depositories and Depository Participants.
Shareholders are advised to update their mobilebeurand email Id in their demat accounts in order t
access e-Voting facility.

Pursuant to above said SEBI Circul&iogin method for e-Votingfor Individual shareholders holding
securities in Demat mode CDSL/NSDIis given below:

Type of Login Method
shareholders
1) Users who have opted for CDSL Easi / Easiest fgcitian login through their existing user id
Individual and password. Option will be made available to meaevoting page without any furthef
Shareholders authentication. The URL for users to login to Easl Easiest are
holding https://web.cdslindia.com/myeasi/home/login visit www.cdslindia.cormand clicks on Login
securities in icon and select New System Myeasi.
Demat mode| 2) After successful login the Easi/ Easiest user béllable to see the e-Voting option for eligibje
with CDSL companies where the e-voting is in progress ashgemformation provided by company. Oh
Depository clicking the e-voting option, the user will be alitesee e-Voting page of the e-Voting servige
provider for casting your vote during the remot¥ating period. Additionally, there is alsg
links provided to access the system of all e-Votingervice Providers i.e
CDSL/NSDL/KARVY/LINKINTIME, so that the user can sit the e-Voting service providers|
website directly.
3) If the wuser is not registered for Easi/Easiest, iooptto register is available af
https://web.cdslindia.com/myeasi/Registration/EasjiRtration




and PAN No. from a e-Voting link available on wwwistindia.comhome page or click o
https://evoting.cdslindia.com/Evoting/EvotingLod@ime system will authenticate the user
sending OTP on registered Mobile & Email as recdiidethe Demat Account. After successfli
authentication, user will be able to see the enfptiption where the e-Voting is in progress
and also able to directly access the system @-4lbting Service Providers.

4) Alternatively, the user can directly access e-Viptiage by providing Demat Account NumbrIr

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
demat mode
with  NSDL
Depository

1) If you are already registered for NSDL IDeAS fagiliplease visit the e-Services website pf
NSDL. Open web browser by typing the following URhttps://eservices.nsdl.cogither on a
Personal Computer or on a mobile. Once the home pag-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is aJable under ‘IDeAS’ section. A new screen
will open. You will have to enter your User ID aRdssword. After successful authentication, ypu
will be able to see e-Voting services. Click on t&ss to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on pamy name or e-Voting service provider nanpe
and you will be re-directed to e-Voting service \pder website for casting your vote during th
remote e-Voting period.
2) If the user is not registered for IDeAS e-Servicegtion to register is available al
https://eservices.nsdl.com Select “Register Online for IDeAS “Portal or ofli at
https://eservices.nsdl.com/SecureWeb/ldeasDirectieg

[¢)

3) Visit the e-Voting website of NSDL. Open web browdsy typing the following URL:
https://www.evoting.nsdl.con®ither on a Personal Computer or on a mobile. @medome page
of e-Voting system is launched, click on the icohodin” which is available under
‘Shareholder/Member’ section. A new screen will mp¥ou will have to enter your User ID (i.e
your sixteen digit demat account number hold wit8ON), Password/OTP and a Verification
Code as shown on the screen. After successful mtithgon, you will be redirected to NSDL
Depository site wherein you can see e-Voting p&liek on company name or e-Voting servic
provider name and you will be redirected to e-Vgtservice provider website for casting you
vote during the remote e-Voting period.

=

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials ofiydemat account through your Depositofy
Participant registered with NSDL/CDSL for e-Votifagility. After Successful login, you will be
able to see e-Voting option. Once you click on divp option, you will be redirected tog
NSDL/CDSL Depository site after successful authmiton, wherein you can see e-Votin
feature. Click on company name or e-Voting serpicevider name and you will be redirected to
Voting service provider website for casting youtevduring the remote e-Voting period.

(™)

1Y%
]

Note: Members who are unable to retrieve User ID/ Passvare advised to use Forget User ID and Forget
Password option available at abovementioned website

Helpdesk for Individual Shareholders holding secutties in demat mode for any technical issues related
login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Securities held with CDSL

Please contact CDSL hedpdoy sending a request
at helpdesk.evoting@cdslindia.comr contact at
022- 23058738 or 022-23058542-43

Securities held with NSDL

Please contact NSDL hefxdby sending a request
at evoting@nsdl.co.iror call at toll free no.: 1800
1020 990 and 1800 22 44 30




Step-2: Access through CDSL e-voting system in case of shareholders holding shares in physical mode
and non-individual shareholdersin demat mode.

iii. Login method for e-voting foPhysical Shareholders and Shareholders other thamdlividual holding
in Demat form.

The shareholders should log on to the e-voting Wwelgyw.evotingindia.com.
Click on “Shareholders” module.
Now Enter your User ID :
a) For CDSL: 16 digits beneficiary 1D,
b) For NSDL: 8 Character DP ID followed by 8 Digitsi€it ID,
c) Shareholders holding shares in Physical Form shenddr Folio Number registered
with the Company.
4.Next enter the Image Verification as displayed @itk on Login.
5. If you are holding shares in demat form and hadgkd) on to_ www.evotingindia.oo and
voted earlier in voting of any Company, then youiséing password is to be used.
6.1f you are a first time user, follow the steps givbelow:

wh e

For Physical Shareholders and other than individualshareholders holding
shares in Demat.
PAN  Enter your 10 digit alpha-numeric PAN issued by ome Tax
Department (Applicable for both Demat shareholdersvell as physical
shareholders).

» Members who have not updated their PAN with the gamy/ Depository
Participant are requested to use the sequence mursbet by
Company/RTA and send an email to the Company at
keval.india@rediffmail.conto obtain a sequence number for such login,
if not available.

Dividend Bank » Enter the Dividend Bank Details or Date of Birth ld/mm/yyyy format)
Details OR as recorded in your Demat account or in the compeogrds in order to
Date of Birth login.
(DOB)  If both the details are not recorded with the dépogsor company, please

enter the member id / folio number in the Dividdahk details field.

iv. After entering these details appropriately, clieck"@UBMIT” tab.

V. Shareholders holding shares in physical form whkrt directly reach the Company selection screen.
However, members holding shares in Demat form mollv reach ‘Password Creation’ menu wherein they
are required to mandatorily enter their login passhin the new password field. Kindly note thaisth
password is to be also used by the Demat hslfiervoting for resolutions of any other Company o
which they are eligible to vote, provided that Ca@np opts for e- voting through CDSL platform. It is
strongly recommended not to share your passworl aiiy other person and take utmost care to keep
your password confidential.

Vi. For Shareholders holding shares in physical forng tetails can be used only for e-voting on the
resolutions contained in this Notice.

Vii. Click on the EVSN for “KEVAL INDIA LIMITED” on which you choose to vote.

Viii. On the voting page, you will see “RESOLUTION DESE@RION” and against the same the option

“YES/NO?” for voting. Select the option YES or NO dssired. The option YES implies that you assent t
the Resolution and option NO implies that you ditge the Resolution.

iX. Click on the “RESOLUTIONS FILE LINK” if you wish taiew the entire Resolution details.

X. After selecting the resolution you have decideddte on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, c&lion “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Xi. Once you “CONFIRM” your vote on the resolution, ywill not be allowed to modify your vote.



Xii.

Xiii.

Xiv.

XV.

You can also take out print of the votes cast bgkiolg on “Click here to print” option on the Votin
page.

If a Demat account holder has forgotten the logassword then enter the User ID and the image
verification code and click on Forgot Password &eernhe details as prompted by the system.

There is also an optional provision to upload BR&® any uploaded, which will be made available to
scrutinizer for verification.

Additional Facility for Non-Individual Shareholders & Custodians — For Remote Voting only -

Non-Individual shareholders(i.e. Other than Individuals,HUF, NRI etc.) are required to log on to
www.evatingindia.conand register themselves in the “Corporate” module.

A scannedcopy of the RegistrationForm bearingthe stampand sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com

After receiving the login details a complie user should be created using the admin lagd
password. The Compliance user would be able tothekaccount(s) for which they wish to vote on.

The list of accounts linked in thegilm will be mapped automatically & can be delinkcase of
any wrong mapping

It is mandatory that a scannedpy of the BoardResolutionrandPowerof Attorney (POA) which they have
issued in favor of the Custodian, if any, shoulduptoaded in PDF format in the system for the
scrutinizer to verify the same.

Alternatively Non Individual shareholders are reqdito send the relevant Board Resolution/ Autkorit
letter etc. together with attested specimen sigeadfi the duly authorized signatory who are auttedito
vote, to the Scrutinizer and to the Company atettmail address viz; keval.india@rediffmail.coifthey
have voted from individual tab & not uploaded saimehe CDSL e-voting system for the scrutinizer to
verify the same.

15.PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE N O. ARE NOT REGISTERED

a.

WITH THE COMPANY/DEPOSITORIES:

For Physical shareholders Please provide necessary details like Folio Name of shareholder, scanned
copy of the share certificate (front and back), P&HIf attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) byaile to Company’s email id at
keval.india@rediffmail.conrespectively.

For Demat shareholders— Please update your email id & mobile no. withuycespective Depository
Participant (DP).

For Individual Demat Shareholders Please update your email id & mobile no. with yoespective
Depository Participants (DP) which is mandatory levle-voting through Depository.

16.GENERAL INFORMATION FOR SHAREHOLDERS:

Shareholders can update their mobile numbers amiledDs (which may be used for sending future
communication(s)) by writing tegl@sarthakglobal.com

Mr. Ajit Jain, FCS 3933, Practicing Company Seanet@P No. 2876) has been appointed as Scrutiriezer
scrutinize the e-voting process in a fair and tpansnt manner.

Institutional shareholders (i.e. other than indidts, HUF, NRI etc.) are required to send scanraay c
(PDF/JPG Format) of the relevant Board Resolutiuthority letter etc. with attested specimen signatof
the duly authorized signatory(ies) who are authlesrizto vote, to the Scrutinizer by e-mail to
ajitjain84 @gmail.conwith a copy marked ttelpdesk.evoting@cdslindia.cormstitutional shareholders (i.e.,
other than individuals, HUF, NRI etc.) can alsoaaul their Board Resolution / Power of Attorney /ilarity
Letter etc. by clicking on "Upload Board ResolutioAuthority Letter" displayed under "e-Voting" tab their
login.

The Scrutinizer shall immediately after the conidosof Postal Ballot unblock the votes cast througimote e-
voting, in the presence of at least two witnessgsimthe employment of the Company and shall malog,
later than three days of the conclusion of the&dllot, a Scrutinizer's report of the total veteast in favour
or against, if any, to the Chairman of the Companya person authorised by him in writing, who shall
countersign the same and declare the result ofdtieg forthwith.
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vii.
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4.1.

4.2.

The results declared along with the report of theuttizer will be placed on the website of the Qamy viz.,
www.kevalindia.comand on the website of CDSL immediately after #&ults are declared by the Chairman of
the Company or a person authorized by him andhbeilsimultaneously communicated to the stock exasmng
on which the securities of the Company are listed.

It is strongly recommended that you do not sharg password with any other person and take utmarg ©
keep your password confidential. Login to the @ngivebsite will be disabled upon five unsuccesaftémpts
to key in the correct password. In such an evewtl will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Passwasdtion available ornttps://www.evotingindia.conto
reset the password.

Person(s) who becomes a Member(s) of the Compderythe dispatch of Notice and holding shares ab®f
Cut-off-Date, may refer to the Notice availableGompany’s websitevww.kevalindia.comor in CDSL'’s e-
voting website i.e.https://www.evotingindia.conunder Notices/Results option and follow e-votimggqedure
mentioned in the Notice. However, if the Membealigady registered with CDSL for remote e-votingrtlithe
existing User ID and Password can be used forrzastte.

Disclosures contained in this Notice and the Expiary Statement are made in compliance with Reigumat
36(3) of the Listing Regulations and SS-2.

In case of any queries, you may refer the Frequekdked Questions (FAQs) for Shareholders and awgot
user manual for Shareholders available at the dmaehksection of https://www.evotingindia.com or send
request through E-mail tdielpdesk.evoting@cdslindia.comShareholders may also contact (i) Mr. Rakesh
Dalvi, Senior Manager of CDSL on Tel. No.:022-2 8%12.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF TH E COMPANIES ACT, 2013
FORMING PART OF THE POSTAL BALLOT NOTICE

The equity shares of Keval India LimitdtlCompany”), having face value of Rs. 10/- (Indian Rupees Te
only) each are presently listed on BSE and NSE.

The Company has received Initial Public Announcendated 0% December, 2023, from Mr. Manish Shahra
(“Acquirer” or “Promoter”) expressing the Acquirer’'s intention to (a) acguall the Equity Shares that are
held by Public Shareholders and (b) consequentiyntarily delist the Equity Shares from CSE wheguigy
Shares of the Company are presently listed, by mgadidelisting offer in accordance with the SEBIifimng
Regulationg"Delisting Proposal” or “Delisting Offer”).

As on the date of the Initial Public Announcemehe Promoter holds 63,375 (Sixty Three Thousanded&hr
Hundred and Seventy Five) Equity Shares, represgrth.45% of the total issued and paid-up equitresh
capital of the Company and the Public Shareholdeild 1,85,625 (One Lakh Eighty Five Thousand Six
Hundred Twenty Five) Equity Shares representing5% of the total issued and paid-up equity shapgaleof
the Company.

In the aforesaid Initial Public Announcement, theghirer has specified the following rationale fdret
Delisting Offer:

The proposed Delisting Proposal would enable thguiker to obtain full ownership of the Company whic
will in turn provide increased operational flexityjlto support the Company’s business;

The Delisting Proposal will result in reductiontbe ongoing compliance cost or such other experegsred

to be incurred as per the applicable securities da reduce the management time to comply withkstoc
exchange requirements and listing regulatiofiserefore, it would be economical and in the irgeref the
Company to get it shares delisted from the CalcBttek Exchange Limited (only stock exchange whbee
shares are listed
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6.2.

6.3.

10.

Pursuant to the receipt of Delisting Proposal,Board, by way of resolution passed orf'I3ecember, 2023,
took on record the Delisting Proposal and appoifisl Ajit Jain & Co., Company Secretaries, InddPeger
Reviewed Practicing Company Secretaries) as m@ew company secretary under Regulation 10(2hef t
SEBI Delisting Regulations Peer Review Company Secretaty for the purpose of carrying out due
diligence as required under Regulation 10 of th&ISBelisting Regulations. The Peer Review Company
Secretary issued its due diligence report ghl®cember, 2023.

The Board, at its meeting held on Wednesda{,[2cember, 2023 inter-alia, took on record the dligetice
report dated 19 December, 2023 Que Diligence Report) and audit report dated ®9ecember, 2023
(“Audit Report”) prepared in accordance with Regulation 76 of 8tBI (Depositories and Participants)
Regulations, 2018 read with Regulation 12(2) of 3Bl Delisting Regulations, in respect to the BgShares
proposed to be delisted, covering a period of 6theyprior to the date of the meeting of the Boaslied and
submitted by the Peer Review Company Secretaryalaled before it, and approved and recommended the
Delisting Offer, after having discussed and consdevarious factors including the Due Diligence &¢@and

the Audit Report. Based on the information ava#ahlith the Company and after taking on record the D
Diligence Report and the Audit Report, the Boandaccordance with Regulation 10(4) of the SEBI &g
Regulations, certified that:

The Company is in compliance with the applicablevigions of securities law;

The Acquirer (along with its related entities)isdtompliance with the applicable provisions ofsiims laws in
terms of the Due Diligence Report including comptia with sub- regulation (5) of Regulation 4 of BEBI
Delisting Regulations;

The Delisting Offer, in the Board’s opinion, istime interest of the shareholders of the Company.

Thereafter, the Board approved the Delisting Offethe Acquirer in terms of Regulation 10(1) of t8EBI
Delisting Regulations subject to receipt of to awat of the shareholders of the Company throughoste
Ballot in accordance with the SEBI Delisting Regialas and subject to any other requirement undplicable
laws, including any conditions as may be prescribennposed by any authority while granting any rappls
as may be required for the Delisting Offer.

Subject to the special resolution being approved,floor price of the delisting offer is Rs. 105:6@ndian
Rupees One Hundred Five Point Six Nine Only) peuifggShare determined by merchant banker and an
application will be forwarded t@he Calcutta Stock Exchange Limitedfor the necessary approval for the
proposed voluntary delisting of the Company’s stievm the said Stock Exchange.

Individual letter to all the shareholders will bens by the Mr. Manish Shahra, Acquirer (proposea) f
obtaining the written consent of at least 90% @& Hyuity Public Shareholders for the delisting andsent
upon to sell their equity shares at the Exit paE&s. 10/- or to remain holder of such equity sBagven if they
are delisted.

Subject to the 90% written consent of the publiarsholder, acquirer (proposed) proposes to invitpudlic
shareholders of the company to tender to the aeqalltheir equity shares in the company.

The delisting of the equity shares of the compaillybg conditional upon:

Written Consent of at least 90% of the public shal@ers for the delisting and consent upon totkelr equity
shares at the Exit price or to remain holder ohsemuity shares even if they are delisted.

Obtaining all such regulatory approvals as may dguired as per the applicable laws, including, atth
limitation, the Delisting Regulation, and

Amendments, if any, the delisting guidelines orlaaple regulations, which would prejudice the &@dgg
promoter from proceeding with the delisting proposa
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In terms of Regulation 11 of the SEBI Delisting REggions, the Delisting Proposal requires apprafathe

members of the Company by way of a special resoiyiassed through a Postal Ballot in accordande tivé

Companies Act, 2013 and the rules made thereukdether, as per Regulation 11(4) of the SEBI Dielgst
Regulations, the special resolution passed by #rmlmers of the Company shall be acted upon onhgeifvbtes
cast by the Public Shareholders in favor of thédfiay Offer amounts to at least two times the nantf votes
cast by Public Shareholders against it.

In the event that this special resolution is padsedhe members as set out above, subject to rteokii-
principle approval of the Stock Exchange, and o#igalicable statutory approval as may be requiatktailed
public announcement of the Delisting Proposal Wwél made by the Acquirer in accordance with the SEBI
Delisting Regulations followed by dispatch of tle¢tér of offer to all the Public Shareholders. Hadter, the
Delisting Proposal will be conducted in accordawitd the SEBI Delisting Regulations.

The Board have also granted the approval to thepaomto seek the consent of the shareholders atigelto

the Delisting Offer by way ofa special resolutitimough postal ballot by way of electronic meansnBte E-
voting in accordance with Regulation 11 of the SBRlisting Regulations, Securities and Exchanger@ofa
India (Listing Obligations and Disclosure Requirens¢ Regulations, 2015, the Companies Act, 2013thed
Companies (Management and Administration) Rule&42hd any other applicable laws and the Comparsy wa
also authorized to obtain approval of the Stockhaxge in accordance with the provisions of the SEBI
Delisting Regulations and/or any other regulatggyernmental authority/ third parties, as may lpired, in
relation to the Delisting Offer.

The approval of the members is sought for the afidespecial resolution to make the Delisting Psapto the
members of the Company in accordance with the piavé of the SEBI Delisting Regulations. The Board,
therefore, places the proposed resolution for ymmsideration and recommends that it be passedspscial
resolution, particularly noting the requirementdRafgulation 11(4) of the SEBI Delisting Regulations

The Acquirer is concerned and interested in thevedmentioned resolution. None of the other directorkey
managerial personnel of the Company or their nedatiare directly or indirectly concerned or intézddn this
resolution except to the extent of their sharemgldin the Company or nominated by the Acquirer.

By order of the Board
For Keval India Limited

Place: Kolkata Nanggin
Date: 20" December, 2023 Company Secretary



